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ECONOMIC NEWS 

 Public debt rises to Rs67.53trn Economic Survey 2023-24 

stated that Pakistan`s public debt increased by around 

Rs4.64trn in the 9MFY24 despite a slowdown in the rate of 

accumulation.  

 Total public debt was recorded at Rs67.53trn at end March 

2024. 

 Big industry contracts 1% Pakistan Economic Survey 2023-24 

stated that during 9MFY24, the industrial and services sectors 

improved, with each posting a growth of 1.21%.  

 The survey expressed confidence over the future prospects of 

the sectors, highlighting that economic activities are gradually 

improving, inflation is trending downward, and the external 

sector is stabilising. 

 Current account gap narrows Pakistan Economic Survey 2023-

24 reported that Pakistan`s external account improved 

considerably during 9MFY24 as CAD narrowed down 

significantly by 87.5% to $0.5bn compared to $4.1bn last year. 

 The financial account also witnessed net inflows of $4.2bn, 

mainly augmented by inflows from friendly countries and 

official inflows, in sharp contrast to net outflows of $1.1bn 

during 9MFY23. 

 The improved inflows in 9MFY24 materialised amid successful 

implementation of reforms agreed upon as part of SBA with the 

IMF. 

 The increase in CAD and financial support from bilateral  and 

multilateral development partners resulted in the building of 

FX-Reserves. Specifically, reserves increased to $8bn by the end 

of March 2024 from $4.4bn at the end of FY23. 

 

ECONOMIC DATA 

 Home Remittance for 11MFY24 

 

 

 

 

 

 
 

 


